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[lpaBoBble MeXaHU3MbI 3aLUUTbI NYONYHBIX
uHtepecoB Poccuiickonn Oepepauum
OT TPaHCrpaHnuHbIX dpPexToB ESG-cTaHaapToB

AHHOmMayus. B uccnenosaHuun otmeyaetca, 4To copmynnpoBaHHble Ha 3anaae ESG-cTaHaapTbl HE UMEIOT Hayu-
HOro 060CHOBaHMA, CAYXKaT MHCTPYMEHTOM KOHKYPEHTHOM 60pbbbl NPOTUB POCCUIMCKMX KOMMaHWUI, NpoTUBOpeYaT
TPAANUMOHHbBIM POCCUNCKMM LeHHOCTAM. MepBbiit cTaHAapT ESG, ocCHOBaHHbIM Ha AeKapboHM3aLMM SKOHOMUKMK,
He CBA3aH C 3aZla4aMK OXpaHbl OKpYyXKatoLLel cpeapl, NocTaBaeHHbIMM MNpe3naeHTom Poccum, HeceT yrpo3y Taknum
KOHCTUTYLIMOHHO 3HAaYMMbIM LLEHHOCTAM / HaLMOHa/IbHbIM MHTEpPecam CTPaHbl, Kak CyBepeHuTeT, 6€30MacHOCTb M
obopoHocnocobHocTb Poccun. CogeprkaHue BToporo 3anagHoro ESG-ctaHgapTa HECOBMECTMMO € MPUHLMNAMMU
pa3BUTUA 340POBOrO 06LLLECTBA, BK/OYAET reHAepHble NepBepcHm, BblaBaeMble 3a HOBbIE HOPMbI, HECET Yrpo3y
HALMOHANbHbIM MHTEpPEeCcaM, CBA3AHHbIM C HPABCTBEHHOCTbLIO, 3L0POBbEM HACENEHUSA, MPOTUBOPEYUT ONpeseNeH-
Homy Mpe3nageHTom Poccum cMbICNy POCCUIMCKOM NOAUTUKM, 3aKNt0UatoLLENCs B cheperkeHnmn noaei, yMHoKe-
HUM YeI0BEYECKOro KanuTana Kak raBHoro 6oratcrea Poccun. TpeTuii 3anagHblii ESG-cTaHAapT, cogeprralumia
nepeyeHb BONPOCOB HePMHAHCOBOM OTYETHOCTM, CBA3AHHbIM C PACKPbITUEM KOMNAHUAMKU MHPOPMALMN B CETH
NHTepHeT, HeceT yrpo3y TakMM HALMOHA/IbHbIM MHTEpPEecam, Kak 060poHOCNocobHOCTb M 6e3onacHOCTb. MpaBoBblie
MEXaHU3Mbl 3aLLNTbl KOHCTUTYLLMOHHO 3HAYMMbIX LLeHHOCTel Poccmm foNKHbI OCHOBbIBATLCA HA CUCTEME MOOLL-
PEHUNA POCCUIACKUX SKOHOMUYECKMX CTPYKTYP, 06eCnevmBatoLmMx POCCUACKNE HaLlMOHabHble MHTEPEChI, 3a cYeT
npedepeHLmin POCCUNCKOro rocyaapcTsa, POCCUNCKUX MHBECTULMOHHbIX KOMNaHui U ¢oHaoB. PazsuTtne Poccum
MOMKeT HbITb YCTOMUYMBbLIM TONIbKO B YCNOBUAX NPUTOKA BCEX POCCUMCKUX PECYPCOB, B NMEPBYIO 04epeab ra3oBblx
1 HedTAHbIX, COCTABAAIOLLMX OCHOBY SKOHOMMKM CTPaHbl. B ocHoBe pa3suTua Poccmm B KadecTse npuoputetos/
CTaHAAPTOB AO/IKHbI 1E€XKaTb HaLMOHaAbHble/Ny6anYHbIe MHTepeckl PO.
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Abstract. The study notes that ESG standards formulated in the West have no scientific basis, serve as a tool for
competitive struggle against Russian companies, and contradict traditional Russian values. The first ESG standard,
based on the decarbonization of the economy, does not relate to the environmental protection objectives set by the
President of Russia and poses a threat to such constitutionally significant values/national interests of the country
as the sovereignty, security and defense capability of Russia. The content of the second Western ESG standard is
incompatible with the principles of developing a healthy society. It includes gender perversions presented as new
norms, poses a threat to national interests related to morality and public health, and contradicts the meaning of
Russian policy defined by the President of Russia, which consists of saving people and increasing human capital
as Russia’s main wealth. The third Western ESG standard, which contains a list of non-financial reporting issues
related to companies’ disclosure of information on the Internet, poses a threat to such national interests as
defense capability and security. Legal mechanisms for the protection of constitutionally significant values of Russia
should be based on a system of incentives for Russian economic structures that ensure Russian national interests,
through preferences of the Russian state, Russian investment companies and funds. Russia’s development can be
sustainable only under conditions of an influx of all Russian resources, primarily gas and oil, which form the basis
of the country’s economy. The development of Russia should be based on national/public interests of the Russian
Federation as priorities/standards.
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l. 3anapgHbie ESG-cTaHpapTbl
¥ HaLVoHanbHbie/My6nuuHbie HTepecbl Poccuu:
AbABON KPOETCA B AeTanAxX

3aKpenneHHble B 1. 3 cm. 55 Koncmumyuyuu P®
M0/10XeHUA 0 3aujime 0CHO8 KOHCMUMYYUOHHO20
CmMpos, HpagcmeeHHOCMU, 300p08bA, NPAs8ax u
30KOHHbIX UHMepecax opyaux nuy, obecrnevyeHuu
o0bopoHbl cmpaHsl U 6e3onacHocmu 2ocyoapcmea
B NOJIHOM Mepe NepeKpPbIBAIOT NEPEYNCNEHHbIE B
YKase MNpesngeHta PO Ne 400 (2021) HaumoHanb-
Hble nHTepecbl Poccumnl. 3Tn nonoxeHus Kow-

depepaumm» //C3 PO. 2021. Ne 27 (u. II). Ct. 5351.

oHHoro Cyga P®. 2003. Ne 6.

CTUTYUMOHHbIN Cya PO HasbiBaeT Ny6ANYHbIMM
MHTepecamm / KOHCTUTYLLMOHHO 3HAYMMbIMW LLEH-
HOCTAMMZ,

Kputepun ESG 6b1nun Bnepsble chopmyinposa-
Hbl B 2004 r. B KauecTBe peKoMeHAaunn ans coun-
a/IbHO OPUEHTUPOBAHHbIX MHBECTOPOB. ESG-peit-
TUHIU CTaNM NONYAAPHbI LIECTbIO rOAaMM MO3XKe, a
€ 2015 r. TakMe OUEHKN aKTUBHO MUCMONb30BANNCH
WHBECTOpaMU.

Cama no cebe abbpesunatypa ESG, coctaBneHHan
13 NPaBUIbHbIX CN0B 06 3KONOTMYECKUX, COLLMab-
HbIX 1 yNpaBAeHYECKUX acnektax®, He Bbi3blBaeT

Cm.: YKas MpesungeHTta PO o1 02.07.2021 Ne 400 «O CtpaTernm HaunmoHanbHoM 6e3onacHocTu Poccuiickoi

CMm., Hanpumep: noctaHosneHne KoHctutyumorHHoro Cyaa P® ot 30.10.2003 Ne 15-MN // BecTHUK KOHCTUTYLU-
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OTTOPXEHMA UM KaKOTO-TO HEFATUBA, EC/IU HE BHU-
KaTb B COAEPKaHME, BKNALbIBAEMOE B 3TV CTaHAAP-
Tbl Ha 3anage. B KayecTBe uenu yyeta ESG-dakro-
pOB NpeanonaraeTca Tak Ha3blBAeMOeE YCTOMUYnBOE
pa3BuUTME, NpeaycMaTpmBaloLLEee TaKyo AeATeb-
HOCTb KOMMAHWI, KOTOpan OTBeYaeT NoTPebHOCTAM
obuecTsa, HO NPY 3TOM NO3BOAAET HE HAHOCUTL
yuwepb nnaHeTe. 3a4actyto noHATMA ESG n «ycTon-
ynBOe Pa3BUTUEN UCMO/b3YHOTCA KaK CUHOHMMbI.
OcHoBHasA 3aaa4a npusepxeHues ESG — coxpa-
HUTb Pecypcbl ANA CAeAyOWMX NOKONEHWA.

B pamkax nepBoro ESG-craHgapta — Envi-
ronment (3awWmMTa OKpyXKaloLei cpeabl) — 13
BCEX BUA0B UCTOYHUKOB 3arpA3HEHNA OKPYKato-
uen cpeabl (buosnozuyeckoe, xumuyeckoe, ¢u-
3u4ecKoe, MexaHu4yeckoe)* B KauecTse rMaBHOro
3arpAsHMUTeNA BblbpaH BbIOPOC NPOMbILLIAEHHOTO
yrnepoga B atmocdepy. NoanucaHHbI Beaywmmm
cTpaHamu mupa B 1997 r. KuoTckuit npotokon 6bin
HanpaB/ieH Ha COKpalleHWe BbIBPOCOB NapHMKO-
BbIX ra30B, cBA3aB 3QPEeKT OT BbIOPOCOB YI/IEKUC-
JIOro rasa ¢ noTenaeHMem KanMmaTta Ha niaaHeTe.
Mexay Tem 1 B 3anafHoM HayKe (neTnuusa ame-
PUKAHCKUX YYEHbIX O r106aAbHOM NoTeNAeHUN»
1998 r.)°, 1 B oTeuecTBeHHOW HayKe (odpuumanbHoe
3aaBneHune Poccuifickoit akagemmm Hayk B 2004 r.)°

OTMeYaeTca, YTo TeopuA, fexallas B ocHose Ku-
OTCKOro NPOTOKOAa, He umeem Hay4YHo20 oboc-
HOB8aHUA. YKa3blBaeTCs, UTO OHA NO CBOEM cyTH
npoTnBopeymnT prU3nKe NPUPOAHbLIX NPOLLECCOB
N COBEPLUEHHO HEBEPHO 06BACHAET BAUAHUE HA
KAMMAT aHTPOMOreHHbIX BO3aencTeuit. KonebaHus
KNAMMaTUYECKUX TeMMepaTyp B NepBylo odepesb
CBA3aHbl C KoNebaHMAMM CONHEYHO aKTUBHOCTH,
a He c BbIbpocamu yrnepoaa. BaxkHO 0oTMETUTb, YTO
3TY MHYIO TOYKY 3peHMA Ha BbIBpOCHI yrnepoaa cTo-
POHHMKM KMOTCKOrO NPOTOKOMA HE ONPOBEPratoT,
Hay4Hble A0BOAbI, YKa3aHHble B [leTuunn amepu-
KaHCKMX Y4YeHbIX, HE OCMapWUBatoT. [NaBHbIN aKLEHT
«KPUTUKMU» CBOAUTCA K HELOCTOBEPHOCTU HECKO/b-
KMX nognucemn, kotopbix B Metnumm 6onblue 10 Tbi-
cAY. TakolM npuem OTHOCUTCA K pa3paay Hanbonee
NCMONb3yEMbIX CPEACTB MAHUMYAAUMN — NOAMEHE
NoHATUIN. BmecTo «HeyaobHoro» Hay4yHoro ¢akTa
O COJIHEYHOM aKTUBHOCTU, BAUAIOLLEN Ha KANUMAT,
BCTaBAAETCA «yA06HbIN» — He BCe NOANMUCH yyacT-
HMKOB eTnumn BepHsbl. YXo4 CTOPOHHMKOB Teopumn
noTenaeHnA OT Hay4YHOM AUCKYCCUM eLle pas AOoKa-
3bIBAET TO, YTO AaHHaA TeopumAa He umeeT 06OCHO-
BAHHOTO MNOATBEPKAEHUA.

B nekabpe 2012 r. Ha BcemupHoit KinmaTm-
yeckol KoHpepeHunn OOH Poccus Bbiwaa U3

3 Nop abbpesuatypoit ESG noapasymeBatoT OTBETCTBEHHbIN NOAXOA K BeAeHUIo BM3Heca ¢ y4ueTom Tpex paKTopos:
Environment, social and corporate governance (okpy:Katowan cpega, coumnanbHan cdepa U KopnopaTuBHoe

ynpasneHue).

4 B mae 2018 r. Npe3naeHT Poccum B. B. MyTuH nognucan Ykas «O HaLMOHaNbHbIX LENsAxX U cTpaTerniyeckmnx 3aga-
Yax pa3Butma Poccuiickon Pegepaunm Ha nepmnog oo 2024 roga». OAHUM U3 UHCTPYMEHTOB AOCTUNKEHUS ITUX
uener ctan HaunpoeKT «dKonorna». EMy cooTBETCTBYIOT TPM OCHOBHbIE 3343a4K: IMKBUAALMA HENerasbHbIX
CBanok, ysenmyerue c 20 go 90 % nonv BOAOKAHANOB, MCNONb3YIOLWMX NePCNeKTUBHbIE TEXHONOMMM BOAONOA-
FOTOBKM, U eXXerofHoe BoccTaHosneHue 1,5 MH ra neca Ha mecTe BblpybaeHHOrO.

> «MNetnuma o rnobanbHom notenseHun / Metuuma wrata OperoH», NOANUCAHHAA HECKO/IbKMMM TbicAYaMM
aMepMKaHCKUX y4eHbIX, NpuU3biBaeT NpaBuTenbcTBo CoeanHeHHbIx LLITaToB oTBEprHyTb KMOTCKMIA NpOTOKON
1997 r.: «HeT yb6eauTenbHbIX Hay4HbIX AOKA3aTebCTB TOrO, YTO aHTPOMOreHHbIe BbIBPOCHI YINEKUCAOrO rasa,
MeTaHa UK APYrMX NapHUKOBbIX ra30B BbI3bIBAIOT UM BbI3OBYT B 0603puMoM ByayLuem KaTacTpoduyeckuni
Harpes 3eMHOM aTmocdepbl U HAapyLLUEeHWe 3eMHOro KAnmata. bonee Toro, cylecTBytoT ybeantenbHble HayyHble
[0Ka3aTeIbCTBA TOTO, YTO YBE/IMYEHME COAEPIKAHMA YINIEKMCNOIO ra3a B aTmocdepe oKa3blBAaET MHOXKECTBO
6,1aroTBOPHbIX NOCNEACTBMI HA €CTECTBEHHYIO PAaCTUTE/IbHYIO M }KUMBOTHYIO cpedy 3eman» (Oregon Petition //
URL: https://en.wikipedia.org/wiki/Oregon_Petition (aata obpauieHma: 11.12.2023)). B cBA3M C yKa3aHHbIM
NPOTUBOMNOCTaB/IEHME YINIEKUC/IOrO ra3a Tak Ha3biBaeMoW 3e/1IeHOM NOBECTKe, accoLunmpyemoii ¢ byinHom
pPacTUTeNIbHOCTbIO, NPeAcTaBAsAeT COBON OKCHOMOPOH NO TOM MPUYMHE, YTO YINEKUCAbIN a3 — rNaBHbIA 31eMeEHT

doTOCMHTE3a pacTeHUN.

¢ OdwunumanbHoe 3aknouyeHme PAH: KMOTCKMIA NPOTOKON He oTBevaeT uHTepecam Poccum // U3sectus, 18 mas

2004 r.

AkTyanbHble npo6nembl poccuiickoro npasa. 2024. T. 19. N2 10 (167) okTabpb

169



170

MEXAYHAPOJIHOE NPABO

KuoTckoro cornawenua. KpynHenwme no obbemy
Bblbpocos cTpaHbl (CLUA, Kutait u MHama) Boobiue
HUKoraa He 6panun Ha cebsa 0b6a3aTenbcTB No Knor-
CKOMy npoTokony’.

Ha cmeHy KnoTtckomy npoTtokoay npuwno lMa-
PUKCKOE cornaleHne, yctaHaBAMBaloLLEe orpa-
HMYEHMA BbIBPOCOB NAaPHMKOBbIX rA30B, NO4MNN-
caHHoe Poccueit B 2016 r. Kakux-1mbo caHKLUKUI B
C/ly4ae HeAOCTUXKEHMA CTOPOHAMM YKa3aHHbIX UMK
0653aTeNbCTB He yCTaHoBNeHO. Mo Mapuxkckomy
cornaweHuto Poccna gonxkHa goctmyb K 2030 .
BbI6pOCOB NAapHMKOBLIX Fra3oB He 6onee 70 % oT
ypoBHA 1990 r. B 2022 r. ypoBeHb BbIOpOCOB nap-
HMKOBbIX ra3oB M3 Poccum coctasun scero 64,9 %
OoT ypoBHA 1990 .

Mpwn sTom Ha 3anage He CKPbIBAIOT, YTO AeKap-
60oHM3aumMA (NpoLecc nepexoaa K HU3Koyreposa-
HOM 3KOHOMMKE) CNTYMKUT MHCTPYMEHTOM KOHKY-
PEHTHOM 60pPbObI NPOTUB POCCUNCKUX KOMMNAHWUIA.
MnaHnpyemoe K BHegpeHuto B EC ¢ 2023 r. TpaHc-
rPaHMYHOE YrNepoaHoe perynpoBaHume, no cyTy,
HOBbIW HA/IOF HAa UMNOPTUPYEMYIO NPOAYKLUMIO U
HaMNpaB/IEHO Ha «3aLUNTY EBPOMNENCKMX NPOU3BO-
anTenen Ha poHe pocTa KAMMATUYECKOM HarpysKu
Ha HUX, a TakxKe cbop cpeacTs ANA [ONONAHUTENb-
HOro ¢pMHAHCMPOBaAHMA Npouecca aekapboHusa-
ummn»®, MapameTpbl Tak Ha3blBAEMOIO YrEePOAHOro

Hanora foMKHbl 6bITb MOAFOTOBAEHbI EBpOKOMMC-
cuei n BctynuTb B cnay B 2023 r.° TpaHcrpaHuu-
HbI YI1epPOAHbIA HAa/lIOT — 3TO Cepbe3Has HarpysKka
ONA POCCUIMCKOM SIKOHOMMKM, T.K. MO PAAY OLEHOK
Poccua saHnmana B8 2022 r. BTOpoe mecTo B mupe
nocne Kntaa no Be/IMUNHE YINepoa0eMKOro 3KC-
nopta B EC.

B Kutae, 3aHMMalowem nepsoe mecTto B mmpe
no pasmepam Bbibpocos CO, (Ha BTopom mecTe
CWA, Ha TpeTbem — NHAMA), OLUeHMBAIOT Mexa-
HU3M AeKapboHM3aLNUN SKOHOMUKMK, aKTUBHO
npoasuraemblii 3anagom, Kak «HOBbI TOProBbIi
NPOTEKLMOHN3MY», U3BECTHbIM TaK}Ke KaK «runep-
TOProBbI NPOTEKLUNOHMU3M» UN KHOBbIN MEepPKaH-
TMAM3M». OCHOBHbIMM NPOABAEHMAMM HOBOFO 3a-
MaZHOro NPOTEeKLMOHM3MA ABNAIOTCA TaKMe Mepbil,
KaK 3eneHble bapbepbl, TEXHUYECKNE bapbepbl,
aHTUAEMNUHT U Ap. CTOPOHHWKM HOBOIO TOPFrOBOFO
NPOTEKLMOHM3MA CYMTALOT, YTO IKONOTUYECKUNE U
pecypcHble 3aTpaTbl AOJIKHbI 6bITb BKAOYEHbI B
CTOMMOCTb 110HOro NPOAYKTa M PACCUMUTLIBATLCA Ha
OCHOBE MEXAYHAPOAHbIX 9KONOTMYECKUX CTaHAAp-
TOB. ITO TLLLATENIbHO CMPOEKTUPOBAHHbIN M NOCTPO-
eHHbI 3anagom 3eneHblit bapbep®.

Mo pgaHHbIM PoccTaTa, goxoabl OT yrieBoao-
ponos (HedTH 1 rasa) B peaepanbHoMm broarkeTte B
nocnegHue rofbl 3aHMMAOT HAMHOro bosee cylle-

7 [opodHuykuii A. KoHeu, muda o rnobanbHom notenneHun // PerHym. 28 ceHtabpsa 2019. URL: https://regnum.

ru/article/2732877 (nata obpateHna: 11.12.2023).

B cooTBeTcTBUM € 0630pom Ernst & Young (6puTaHCKan ayAMTOPCKO-KOHCANATUHIOBAA KOMMNAaHWSA) NPeaNOXeHHbIN

MeXaHU3M feKapboHU3aLmMm SKOHOMUKN He cooTBeTcTBYeT Hopmam BTO, «Ho EC HamepeH crnaguTb AaHHbIN
pUCK B PUHANBHOM AOKYyMeHTe». U B LLeIom TakaA NpakTMKa byaeT pacnpocTpaHATLCA U AaNblue, NPOrHO3U-
pyeT Ernst & Young: Bcé value B CLLA 3aaBnA10T 06 MHTEpece K MHCTPYMEHTY KIMMATUYECKOrO PeryiMpoBaHus
MMMopTa. B Uenom B paMKax CNOMKMUBLLENCA MOAENM PbIHKA «HU Poccuun, HM apyrum cTpaHam CHI gekapboHu-
3aUMA HeBbIroAHa, 0cCOBEHHO Ha 3Tane NOCTKOBMAHOIO BOCCTaHOB/IEHUA 3KOHOMMUK... [la, MOXKHO roBOPUTL O
HecnpaBea/IMBbIX NPaBUAax KOHKYPEHLUUNY, — NPU3HaoT aBTopbl 0630pa (Bostobyes A., Kamkoe M., [odauHo-
8a A. lekapboHU3aLMA KaK MHCTPYMEHT KOHKYPEHTHOW 6opb6bl MPOTMB POCCUIMCKMX KoMNaHuit // BegomocTu.
15.06.2021. URL: https://www.vedomosti.ru/business/articles/2021/06/14/874114-dekarbonizatsiya-posluzhit

(naTa obpaleHma: 11.12.2023)).

OCHOBHbl€e MOKa3aTe/M M MexaHW3Mbl 3TOrO Haslora BoMAayT B EBpoNeincKmii 3akoH o Kanmare. TpaHcrpaHuyHoe

yrnepogHoe peryaMpoBaHue no3BonseT 06ecneunTb KOHKYPEHTOCNOCOBHOCTb CPAaBHUTEIbHO AOPOroM NpoayK-
UK, nponsseaeHHOW B EBpOCOoto3e, HO C MMHMMAbHbIMK BbiIbpocamun CO, € TOBapaMu U3 APYruX CTPaH, rae
ncnonb3sytotca bonee felesble, HO YINEPOLOEMKME TEXHONOMUM, CO 3HAUUTENBHBIM BbIBPOCOM NapPHUKOBbIX
rasos (BosowuH Y. B., Hazaposa O. E. Hu3KoyrnepogHoe pa3BuUTne sHepreTMku: yrposbl ans Poccun n Bos-
MOHOCTU UX NpeogoneHns // POCCMIACKNIN BHELLIHEIKOHOMMUYECKNIA BeCTHUK. 2022. Ne 2. C. 5-15).

10

«Mpw 3TOM 3anagHble CTPaHbl PeanunsyoT MeXAyHapoaHble LOrOBOPbI TO/IbKO B TOM C/lyHae, €C/IM OHM OTBEYaloT

MX COBCTBEHHbBIM HALMOHAbHBIM MHTEPECAM, M YacTO CTAaBAT BHYTPEHHWE 3aKOHbI Bbille MeXAYHapPOAHbIX
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CTBEHHYIO LO/110, YeM paHee. U3 3aKkoHa o BroarkeTe
Ha 2022-2024 rr. chegyeT, uyto B 2022 r. nocTyn-
NleHuA oT 3Toro cekTopa obecneunnm 38 % Bcex
noxoaos (9,5 TpaH py6. npu 0bLMX NOCTYNAEHMAX
25 TpaH py6.). BmecTe ¢ TeM Ha cerogHALWHNN AeHb
B pamKax nepsoro ESG-cTaHgapTa npoaBuratoTca
TaKkue «LEHHOCTMY», KaK «yrnepoaHas HelnTpab-
HOCTb», «YrNepoaHblli HANor», «3eseHan NoBecT-
Ka» 1 T.Nn. Bcé nepeuncneHHoe npegnaraerca pea-
IN30BaTb B TAKOWM MHAYCTPUANBHOM CTpaHe, KaK
Poccus. B 1o ke Bpemsa CLLIA — camblit KpynHbIi B
MUpe «3arpasHUTENb» OKpYXKaloLlei cpeabl, ano-
noret Aobblun cnaHueBol HedpTU, NPUMEHEHMUS
KacceTHbIXx 6oenpmnnacos, Pa3HOCUYMK BpeaHbIX
MPOM3BOACTB NO BCEMY 3EMHOMY LIAPYy — HUKAKMUX
CTaHAapTOB He NPUAEPKUBAETCA.

Takum obpasom, nepsblt ctaHaapT ESG, ocHo-
BaHHbIM Ha AeKapboHM3aLMN SIKOHOMMUKMK, He CBA-
3aH C 3aa4aMm OXpaHbl OKPY*KatoLLLel cpeabl, no-
cTaBneHHbiMmM Mpe3ngeHTom Poccnu, HeceT yrposy
TaKMUM KOHCTUTYLMOHHO 3HAUYMMbIM LleHHoCcTAM /
HaUMOHaIbHbIM MHTEPECAM CTPaHbI, KaK CyBEpPeHMU-
TeT, 6esonacHocTb M 06opoHocnocobHocTb Poccum.

Btopoit ESG-ctaHaapTt — Social (coumnanbHas
chepa) — B cBOEM TEKyLLEM BUAE UMEET Creuu-

dUKY, HECOBMECTUMYIO C MPUHLMNAMM Pa3BUTMA
340pOBOro obLLecTBa, U BKAOYAET 2eHOEepHbIe
usspaujeHus, Komopoble 8b61000MCA 30 HoBble
Hopmbl. NepBoHaYanbHO B ocHoBe (Social) nexanu
NPUHLMMbI, pa3paboTaHHble JleoHom CaniMBaHOM
(unen npasnenus General Motors B8 CLUA) B 1977 r.
NpPOTUB PeXKMMa anapTensa, 41A BeaeHma busHeca
¢ HOxkHo Adpukoit. OcHOBHbIM B npuHumnax Can-
NIMBaHa ABNANOCH YBE/IMYEHNE YNCNA YHEPHOKOMKNX
N APYrUX LBETHbIX NI0AEN Ha PYKOBOSALLMX O0K-
HocTAX U Ap. Ha cerogHALWHKUI aeHb B Social-kom-
noHeHT ESG 3anagHbix peMTUHIOB BK/IKOYAtOTCS
elle ¥ Takme NoKasaTtenu, Kak reHaep v JIN6T. Yka-
3aHHble NONOBble NEPBEPCUU M3HAYANBHO Hbln
CNAAHMpPOBAHbI Ha 3anage Kak ogMH U3 MeToL0B
COKpalleHMa poxaaemoctull,

B AaHHbIA MOMEHT NOKa3aTeNn «reHaep» u
«JIF6T», B YaCTHOCTKU, eCTb B NPABMUAAX ANCTUHIA
oAHon 13 Beaywmx 6upx mupa NASDAQ. Kom-
MaHWM, YbM aKLMW TOPTYHOTCA Ha 3TOW NAOLWAAKE,
OO/MKHbI UMETb B COBETE ANPEKTOPOB MUHUMYM
O HY KEHLLNHY M NpeacTaBuTena HeaonpeacTas-
NIeHHOro MeHbluMHcTBa uan JITBT2. K Kputepu-
am Social y>ke gobasnsoTCA U Tak HasblBaemble
penpoayKTMBHbIE NpaBa (NPaBO Ha 3aKOHHbIN U

porosopoB. Hanpumep, cornacHo pasg. 301 3akoHa CLUA o toprosne, CoeanHeHHble LLUTaTbl MOryT BBOAUTH

O[IHOCTOPOHHME TOProBble CaHKLMM NPOTUB «HEeCnpaBea/iMBon» N “HeoB60CHOBaHHOM

~n

TOProBoM AeATeNbHOCTH

CO CTOPOHbI 3apyBeXKHbIX CTPaH. B nocneaHme rogpl, 4To6bl 3aLMTUTL CBOM COOCTBEHHbIE TOPTrOBbIE UHTEPECHI,
CoeamHeHHble LLTaTbl HEOAHOKPATHO aKTUBMPOBAIM MW YIPOXKaIM aKTUBMPOBATb 3TO NONOMKEHNE ANA pa3-
peLIeHMa TOProsbIX CNOPOB, OTKPLITO OCMapuBas COOTBETCTBYIOLWME npaBuna BTO, HaHOCA cepbe3Hbli yulepb
asTopuTeTy BTO 1 perynmpya B3aMMoCBA3b MeKAy BHYTPEHHUM 3aKOHOAATE/IbCTBOM M MEXAYHAPOAHbIM
npaBom Ana Apyrvx ctpaH» (cm.: #7514 3= Y. Hosbil Toprosblit npoTekumoHnsm. 05.07.2022 // URL:
https://www.eservicesgroup.com.cn/news/80431.html (gaTta o6pauieHmns: 11.12.2023)).

11

B 1969 r. B cBoem obpauieHnn K KoHrpeccy npesnaeHT CLLUA HMKCOH Ha3Ban poCT Hace/leHns «ogHOoMN u3

CcaMblx cepbesHbix npobsem ana cyabbbl YenoseyecTsay U NPU3Ban K HEOTNOXKHbIM AeNCTBUAM. B TOm Xe
rogy suue-npesnaeHT MexayHapogHol deaepaumm nnaHuposaHus cemon (MPMNC) Gpeaepuk Adde nsgan
MEeMOPaHAYM, B KOTOPOM «MOOLLPEHNE POCTa FOMOCEKCYaIM3Ma» YNC/IMNOCh KaK OAMH U3 METOL0B COKpaLLe-
HUA poxaaemocTu. JeHexHble BAnBaHMA Mypa n Pokdpennepa akTMBUM3MPOBaAM NOAUTUYECKYHO KAMMAHUIO
3a NPU3HAHME FOMOCEKCYaIM3Ma HOPMa/ibHbIM M KeNaHHbIM 06pa3om Kn3Hu. 17 maa 1990 r. BcemunpHas
opraHusaums 3apaBooxpaHeHus (BO3) Bcies 32 AMEPUKAHCKOM NCMXMATPUYECKOW accoumaument ckaounna
rOMOCEKCYaNbHOCTb U3 MEXKAyHapoaHOoM KnaccudbuKkaumm 6onesHent (MKB). 12 nions 2022 r. BO3 caenana opu-
LMaNbHOE 3aABAEHME, YTO KNO/ HE OFPAHNYMBAETCA TOJIbKO MYMKCKMM U KEHCKMM» U OpraHM3auma cobupaetca
«0BHOBUTb CBOE PYKOBOACTBO MO YYETY reHAepHol npobnemaTukimy». (McTopusa NCKAOYEHNSA FOMOCEKCYaIM3Ma
M3 CNMCKa ncuxmatpudeckmx paccrpoiicts // URL: https://pro-Igbt.ru/295/ (nata obpauwierua: 11.12.2023)).

12

Yexkyposa M. B. B uem cmbicn TpeboBaHMAa NASDAQ BKAtOYaTb B COBETbI ANPEKTOPOB KEHLLMH UK NpeacTa-

BuTenein meHbwnHcTe // dkcnept. URL: https://raexpert.ru/press/articles/chekurova_vtimes_dec2020/ (nata

obpauyenus: 11.12.2023).
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6e3onacHbIn abopT, NPaBO Ha KOHTPO/Ib HaZ, POXK-
JaemocTbio u ap.)B.

Niobas naea pUKc MOXKeT CyLLEeCTBOBATb CKOJb
YFrO4HO AONT0, ECNIM OHA NponaraHANPYeTCA, CNOH-
cmpyeTca n Tem 6osiee eciv oHa NoJsiyvyaeT Noa-
TBEPXKAEHME CO CTOPOHbI MEXAYHAPOAHbIX U rOCy-
OAPCTBEHHbIX CTPYKTYP. YnpaBneHue ObuiectBom
C yyeTom reHaepHbix JIT6T-pasnnumit o3Havaer
npusJieYeHne K yrnpaBnaeHuto nogei 6esHpas-
CTBEHHbIX, NOTAaKaHWe BCEA03BONEHHOCTU U B KO-
HEYHOM MTOre NPUBEAET K paspyLleHnto ntoboro
ynpasneHus. Takum obpasom, HaBsizaHHble 3ana-
OOM NAEe0N0rMnN AeKapboHU3aLMM SIKOHOMUKM U
BT nayTt napannenbHo B pamkax ESG. Btopas
NMAE0N0rNA HAMHOTO CTpallHee, T.K. No3BoAAET
pacyenoBeYnTb U OCKOTUHUTDL toAeN 3340110 A0
NoNy4YeHUs pe3ynbTaToB OT NOJAUTUKN AeNHAaY-
cTpuanmnsaumu.

Copep»aHue BTOPOro 3anagHoro ctaHaapTa
ESG HeceT yrpo3y KOHCTUTYLUOHHO-3HAaYUMbIM
LLeHHOCTAM / HaUMOHaNbHBIM UHTEPECAM, CBA3aH-
HbIM C HPABCTBEHHOCTbIO, 34,0POBbEM HACENEHUA,
NpoTUBOpPEYUT onpegeneHHomy Mpe3ngeHTom
Poccum cmbicny pocCUMCKOM NOAINTUKN, 3aKAt0-
yawolleiica B coepexkeHnun argen, YMHOKEHUN
4YeN0BEYECKOro KanuTala KaK rmasHoro 6oratcTea
Poccuun®, n o6HapogosaHHol NpesnaeHtom PO
B. B. MyTMHbIM Nporpamme «cbepeeHns u yMHo-
XeHua ntoaeit B Poccum»?®,

Tpetnii ESG-cTaHgapT — Governance (ynpas-
neHue). K gaHHOMY NMYHKTY OTHOCUTCA OTKPbI-
TOCTb M NPO3PaYHOCTb BeaeHUA busHeca, ero
3bPeKTUBHOE CTPYKTYPUPOBAHNE N OpraHmn3a-

uus, BeaeHne 6usHeca B COOTBETCTBMMU C COBpe-
MEHHbIMU TPebOBaAHUAMM, K KOTOPbIM OTHO-
CATCSA, NO CYTH, BA YKa3aHHbIX Bbllle CTaHAAPTA
(Environment u Social). NoaTBepxaeHMeM TpPeTb-
ero CTaHgapTa AO0MKHA CNYKUTb HePUHAHCOBAS
OTYETHOCTb KOMMAHWUNA.

K HedmHaHcoBOM MHPOPMaLUKM, peKomeHaye-
MOM KOMNAHUAM K nyb6anKaumm B Cetn, oTHocsTcA
cBegeHus: o ctpaTernm ObwecTtBa, noaxoaax K
ynpaBneHuIo, B3aMMOAENCTBMIIO C 3aUHTEPEeCOBaH-
HbIMW IMLLAMM, O L,EMOYKe NOCTaBOK, COBOKYMHO-
CTW pecypcoB, TEXHONOTNIN, AeUCTBUIA U nL, obec-
NeyMBatoLLMX KaXK Al 3Tan CO34aHUA U peasinsa-
LMK TOBAPOB M yC/IyT — OT MNOCTAaBKM MaTepuanos
M NPOU3BOACTBA A0 pPacnpesesieHNs U NPoaaku
KOHEYHbIM notpebutenam, u ap.te

Mpeanaraembiii 3anagom popmart (NnepevyeHb
BONPOCOB) HEPUHAHCOBOM OTYETHOCTM, CBA3AHHDI
C PaCKpbITUEM KOMMAHUAMM YKa3aHHOW MHbOpMa-
UMM B ceTn MIHTepHET, HeCceT yrpo3y TaKMM KOHCTU-
TYLMOHHO 3HAYMMbIM LLEHHOCTAM / HaLMOHa IbHbIM
WMHTepecam, Kak obopoHocnocobHocTb U 6e3onac-
HOCTb. Takaa nHbopmauma, pasmelleHHas B Cetu,
No3BOJIAET 3anNagHbIM crieycny»kbam nerko nony-
YynUTb CBeAEHMA 0 nNpeanpuaTusax Poccun, obecne-
ymBaroLWMx 060poHOCNocobHOCTb M Be3onacHOCTb
CTpaHbl. B nepunog segeHuna 3anagom onocpeso-
BaHHOW BOMHbI (proxy war) c Poccueit K ykasaHHbIM
npeanpuaTUAM OTHOCUTCA BO/IbLUMHCTBO POCCUNR-
CKkux npeanpuatnii. MHbopmaums, cBazaHHan ¢
coumanbHbIMKM GaKTOpamm (HapyLLeHWe TPYAOBbIX
npas paboTHMKOB, cobtogeHNe NpPaB YesI0BEKa,
6opbba c Koppynuuen, KoOMMePYECKMM NOAKYNOM

13 Cm.: Otyetr Thomson Reuters: ESG Kak 60iikoT (ESG as boycott) // Thomson Reuters. 31 May 2023. URL: https://
www.thomsonreuters.com/en-us/posts/esg/state-laws/ (nata obpatueHus: 11.12.2023).

14

news/648918 (nata obpauieHua: 11.12.2023).

CmbiCn BCEW Halel NoNnTUKM — 370 cbepexkeHne noaen // Nssectuna. 2 aekabpa 2016. URL: https://iz.ru/

«CbeperxkeHne 1 NpUymMmHOXKeHWe Hapoaa Poccun — Hala 3aga4a Ha NpeacTosAlme AecaTUNeTus, U cpasy
CKaxky 6osiblle: Ha NoKoNeHUA Bnepea. 3To byayliee Pycckoro mupa, TeicauenetHel, Be4Ho Poccumn» — us
BblCTynneHus MNpesmaeHTa PO Ha MNneHapHOM 3aceaaHmm BcemmpHoro pycckoro HapoaHoro cobopa 28.11.2023
(URL: http://www.kremlin.ru/events/president/transcripts/72863 (nata obpauwieHuma: 11.12.2023)).

15 Yka3 MNpe3naeHta PP 29.05.2017 Ne 240 «06 o6bsasneHun B Poccuitckoin Pepepaumm ecatunetus agercrea» //

CNC «KoHcynbTaHTMAOCY.
16

PekomeHaauum baHka Poccuum no yuety ESG-dpaKktopos (npuioxeHune K nucbmy baHka Poccun ot 12.07.2021

Ne MH-06-28/49 «O pekoMeHaaumAaX Mo PacKkpbITUIO NYBANYHBIMU aKLMOHEPHbIMK 06LLeCcTBaMKN HedMHaH-
coBoi nHbOPMaLMK, CBA3AHHOM C AeATENbHOCTbIO Takmx obuwects)» // URL: http://www.cbr.ru/StaticHtml/
File/117620/20210712_in-06-28_49.pdf) (gaTta obpaweHnsa: 11.12.2023).
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Lynakos A. A.

[Tpasosbie mexaHu3mbl 3awjumel ny6udHbIx uHmepecos Poccutickol Qedepayuu om mparczpaHuyHbix 3pgexkmos ESG-cmandapmos

M NOAKYMNOM MHOCTPAHHbIX AOMKHOCTHBIX AL, BO-
NpoCbl B3aMMOZLENCTBMA C KOPEHHBIMWU MaA0YMC-
NEHHbIMW HAPOAAMM U NP.), aKTUBHO UCMOJb3YeTCA
3anagHbiMu cneucny*xbamu ansa BepboBKuU, pas-
KUTAHWUA COLMANBbHbIX U HALMOHANbHbIX KOHPANK-
ToB 1 T.n.Y Mepenaya KomnaHuen Tako MHPop-
MaLMN MEXAYHAPOAHbIM CTPYKTYPaM B paMKax
«HEBUMHHbIX» PEKOMEHAALNN, KaK NpaBu/o, Bceraa
OTCNEXKMBAETCA POCCUNCKMMM NPABOOXPAHUTESb-
HbIMW OpPraHamm 1 Ha onpegeneHHoMm 3Tane 6blI-
CTPO MeHsAwLWenca B Poccun He B nosb3y 3anaaa
peanbHOCTU, BHE BCAKUX COMHEHMUI, NoBaeyeT
3a coboi COOTBETCTBYIOLLYIO OTBETCTBEHHOCTb ™,
denepanbHbIv 3aKOH 0T 27.11.2023 No 555-®3
«O BHeceHMMN nameHeHuin B PeaepanbHbiil 3aKOH
“O rocypgapcTBeHHOM 060pOHHOM 3aKase”» npea-
ycmaTtpusaeT TpeboBaHUA ocoboit nHGopmaLMoH-
HOWM 6e30MacHOCTM 1 3aLWMTbl FOCYAapPCTBEHHOM
TalHbl — 3anpeLlaeTca pasmeLatb MHPpopmauuto
0 ToBapax, nocrasnaembix CBP, ®Cb 1 1.M.
MexaHu3m paboTtbl ctaHgapToB ESG 3aknio-
YyaeTca B TOM, YTO Pas3/IMYHbIM NyBANYHBIM KOM-
naHuAm gatoTca o4k ESG Ha OCHOBAHUK TaKUX
MapamMeTpoB, KaK NOACYET MEHBLUMHCTB U KEHLLMH,
Haxo4ALWMXCA B MPaBJAEHMUM KOMNAHWK, NPOABUKE-
Hune nosectkn JINBT, nogcyeT KOANYECTBa yrnepo-
[a, NPOM3BOANMOrO UX LIENOYKOM NOCTaBOK, U T.A4.
Monb3yAcb 3TMMM XapaKTePUCTUKAMM, OCHOBAHHbI-
MW Ha TaK Ha3blBaeMbIX Pa3HO06pa3nn, paBeHcTBe,
WHKIO3MBHOCTM U NOAYUHEHUN KKNAUMATUYECKUM
CTaHAapTam», KOMMNaHUKM AarTca o4ku ESG peir-
TMHroBbim ESG-areHTcTBoM (Bloomberg, S&P Dow
Jones Indices, JUST Capital, MSCI, Refinitiv n ap.).

971K o4km ESG onpenenatoT KOAMYECTBO UHBECTU-
LMOHHOrO KanuTtana, 4OCTYNHOro KomnaHuu. Ean-
HOro nogxoaa K GoOpMMPOBAHUIO PENTUHTA HET.
Bce areHTCTBA aHANM3UPYIOT OTKPbLITbIE AaHHbIe
O KOMMAHMAX, HO cYUTaoT Bansbl NO-pasHoOMY.
Moatomy ESG-peiTUHIN pasHbIX areHTCTB MOryT
CUJIbHO Pa3NNYaThbCA.

Kasanocb 6bl, Kakoe OTHOLIEHUE K POCCUNCKOM
peanbHOCTU MMEIT HaZlyMaHHble, BpeaHble AN
Poccuun ESG-ctaHgapTbl? Tem He meHee 3a 20 neT
AsurkeHue ESG npespatmnochk B rnobasnbHoe Asne-
Hue. MaBHbIM PaKTOPOM 34€eCb ABNAETCA NPeso-
CTaB/IeHME UHBECTULLMOHHbIX aKTUBOB Ha CyMMy
6onee 30 TpaH gonn. CLUA. OcHoBHOM cTUMYA AnA
KOMMNaHWI1 — BO3MOXHOCTb AOCTYyNa K AeLleBbiM
durHaHcoBbIM pecypcam CLUA, KaHagb! n cTpaH
EC, B TOM uMcsie cpeactBam neHCUMOHHbIX GOHAO0B.
ITOT «CTAaHZAPT» ABAAETCA CaMblM 60OAbLLIMM CO-
61a3HOM 415 KOMMNAHWN, BCTPOEHHbIX B 3aMagHble
NOTUCTUYECKME LLenoYKku. Ha mexayHapoaHbIX
6upkax ESG-kputepuii XoTa 1 He sBNAETCA NMOKa
peLlaloLLMm, HO MOXKET AaBaTb AONONHUTENbHbIE
npenmyLLecTsa. 3To U ABNAETCA ONpeaenatoWmm.

BbiBoa,. «[10 MHEHMIO pASA IKCNEepPTOB, CerogHA
ESG — o710 cBOEro poaa Opy*Kue maccoBoro nopa-
YKEHUA KOHKYPEHTOB M reonoIMTUYECKOro ynpas-
NIeHuA, Nnpuyem, B OTAnYME OT ALEPHOro apceHana,
opyXue KpailiHe nsbupartenbHoro aencrena. ESG
C nepemMeHHbIM YyCNexom Ucnoab3yeTtca u byaet
MCNONb30BATbCA A1A OrpaHMYeHnA CyBepeHuTeTa
HEe3aBUCUMbIX FOCYAapCTB N SKOHOMUYECKOTO AaB-
JIeEHMA Ha NOTEeHUMaIbHbIX KOHKYPEHTOB M HaKa-
3aHKWA HenocaywHbIX. MonyTHo rnobanbHoe Npo-

17

18

TaK, Hanpumep, «8 rnepeyeHs 3aUHMepPeco8aHHbIX AUl 014 yenel packpsbimusa HepuHaHcos8ol UHgopmayuu
pekoMeHayeTcsA, r4e 3TO BO3MOXKHO, BK/IIOYATb: aKLLMOHEPOB; MHBECTOPOB; PabOTHMKOB; NoTpebuTene;
NOCTaBLLMKOB; MECTHbIE COOBLLECTBA; OpPraHbl BNACTU; COLMANbHBIX NapTHEPOB (Hanpumep, NpodCcotosbl U
obbeamHeHua pabotogaTtenei), rpaxgaHckoe o6LEeCcTBO; UHbIX UL, KOTOPble, NO MHeHuto ObLiecTea, MoOryT
ABNATLCA 3aMHTEPECoBaHHbIMM AnLamm» (PekomeHaaumm baHka Poccum no yuety ESG-dpaKkTopos (npunoxe-
Hue K nucbmy BaHka Poccum ot 12.07.2021 Ne UH-06-28/49 «O pekomeHAaLmMAX MO PacKpbITUIO Ny6AUYHbIMU
aKUMOHEPHbIMKM 06LWecTBamn HeprMHaHCOBON MHPOPMALMM, CBA3AHHOM C AeATENbHOCTbIO TaKMX 0OLLECTBY.
C. 18). YKa3aHHbII nepeyeHb NpeactaBaset coboi roToBbIN U MCYEPMbIBAIOLLMIN CIMCOK KL, KOTOPbIe MOTYT
6bITb MHPOPMaATOpPamm B gaHHOM chepe. ITOT NoAxoa U3BECTEH OYEHb AABHO, ABNAETCA a36yKoM He TO/IbKO
ANA paboTHWKOB crneucny»K6, HO U ANA COTPYAHMKOB 6€30MNacHOCTM KOMMNaHWU (CM., Hanpumep: PoHUH P. Con
pa3sefKa. Pasgen 2 «KpaTkasa xapakTepuctuka MCTouHUKos nHbopmaumm» // URL: https://www.booksite.ru/
fulltext/0/001/005/125/014.htm (pata obpauieHua: 11.12.2023)).

Cm., Hanpumep: PCB Bo36yamna yronosHoe A4eno no ¢akTy pasrialleHna KoMmmepyeckol TamHbl Ha « ABTO-
BA3e» // TACC o1 29.11.2023. URL: https://tass.ru/proisshestviya/19408675 (nata obpauieHua: 11.12.2023).
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ABuxeHue ESG-KOHUenTa oTKpoeT A0NO/IHUTE b
Hble BO3MOHOCTM 3aXBaTa PbIHKOB KOMMNAHMAM
“npaBUNbHbLIX” CTPaH M 3aTPYAHUT KOHKYPEHLMIO
ANA KOMMAHWUI CTPaH, He OTHOCALLMXCA K TAKOBbIM.
TakmMm obpazom, HecmoTpAa Ha opUuLManbHYO Bep-
CU110, BbIAAA 33 Npeaenbl CTPaH KONNEeKTUBHOTO 3a-
naza, K 9KON0MMKN 3Ta KOHLENUUA OTHOLLIEHMA YiKe
He MmeeT. B peanbHOCTM peyb MAET, KaK Bcerga, o
NOSINTUYECKON BNACTU, TOTaIbHOM KOHTpOE Has,
drHaHCcamM 1 robanm3aumm “kak oHU ee NoHMMa-
0T”, T.€. C €4MHCTBEHHbIM LLEHTPOM cU/bl. B nep-
BYIO 04Yepeb B 3TOM BONpoce A0/KeH 6bITb abco-
NOTHBIN NPUOPUTET HALMOHANBbHBIX NHTEPECOB U
CoxXpaHeHUuA cyBepeHuTeTa. Tak, ecam ESG B Tom
NN MHOM KOHKPETHOM C/ly4ae MeLLaeT pPasBuTmto
CTpaHbl 1 ee robasibHOM KOHKYPEHTOCNOCOHOHO-
CTW, HEOOXOAMM NOJHbIM OTKAa3 M AaxKe 3anpeT Ha
BbINO/IHEHME TaKUX NPUHLMNOB» Y,

1. ESG-noBecTKa 1 yKpenneHue sHepreTuyeckon
6e30nacHOCTU KpyNHeMLUNMM IKOHOMUKaMM MUpa
B YUI0BUAX COBPEME@HHbIX KOHONNKTOB

Kutaii (nepBoe mecto B mupe no pasmepam Bbl-
6pocos CO, — 30,7 %) yBennumBaeT BbI6pOCHI
YIEeKUCIOro rasa U cobmnpaeTcs JOCTMYb UX NMUKa

K 2030r., a K YyI/IepoAHOM HEUTPANbHOCTU NPUATH
K 2060 r.%°

CLLA. Ob6a BepoATHbIX KaHAMAATa Ha Npes3u-
AeHTCKux Bblbopax B CLLUA oT pecnybinKaHcKow
naptum (2024), AoHanba Tpamn u PoH OecaHTuc,
BbICTYMNAIOT NPOTUB NOAUTUKKU ESG. Tpamn yKasbl-
BAEeT Ha TO, YTo rMobanbHoe noTenneHne aBaAeTcA
MUcTUdUKaLUMEN, 3e/1IeHbI KnMMaTU4eckuii poHA,
Ha3bIBaeT «CXeMOW A4N1a nepepacnpegeneHuns 6o-
raTcTBa oT 6oraTbix K 6egHbim cTpaHamy». [poTns
noAnTUKM ESG Ha cerogHAWHMIN AeHb BbICTYNaOT
ob6e nanatbl KoHrpecca?.

lfepmaHua. B koHue aBrycta 2023 r. sHepreTuye-
CKuiA rturadT RWE Hayan 4eMoHTUpPOoBaTb BETPAHbIE
TYpOUHbI B 3anagHom pervoHe CeBepHbliii PeliH —
Bectdanua nog aobbiuy 15-20 maH T Byporo yras,
ABNAIOLLErOCA CaMbIM 3arpA3HAIOLLMM UCTOYHUKOM
aHeprnn. RWE n npasutenbcTso fepmaHum onpas-
AblBatoT cBOM aeictena 6opbboii ¢ maclTabHbIM
aHepreTMYeckUm Kpusumcom. MuHuUCmp sKOHOMuU-
KU u 60pbbbi ¢ usmeHeHuem Kaumama lepmaHuu
Pobepm Xabek Ha38asa pacuiupeHue y20sbH020
Kapbepa 3a c4em CHOCA 8EMPAKO8 «PasuUsIbHbIM
peweHuem». CcblIKa UCMAHCKOTO NoapasaeneHus
Siemens Energy, 3aHMMaoLWeroca npon3soacTsom
BETPSIHbIX TYPOMH, Ha cepbe3Hblli bpaK B 3/1IeMeH-
Tax BETPOYCTAHOBOK (Ha ycTpaHeHMe Heucnpas-

19 ESG — rnobanbHblit MexaHn3m BanaHUA Ha 6usHec // MNAC. Ne 2 (288). 09.03.2022. URL: https://plusworld.
ru/journal/2022/plus-2-2022/esg-globalnyj-mehanizm-vliyaniya-na-biznes/ (gata o6pawenuna: 11.12.2023).

20 «Perynupytowwme opraHbl B A3umn 1 EBpone NpUMeHsIOT pasHble Noaxoabl K MHBECTULMOHHBIM GOHAAM, KOTO-
pble GOKYCUPYIOTCA Ha MHBECTULMAX B OKPYXKAIOLLYIO cpeay, coumanbHyio coepy n ynpasneHue (ESG) B cBomx
COOTBETCTBYIOLMX IOPUCANKLMAX. A3UATCKME perynmpytoLime opraHbl (B YacTHOCTU, TOHKOHT, CuHranyp) 6onbLue
03aboueHbl ynpasaeHnem puckamm. OHM He 0cob0 3aMHTepecoBaHbl B MPOABUMKEHUN YCTOMYMBBIX UHBECTU-
LniA. B KOHEYHOM cyeTe OHM XOoTenu bbl 3TO cAeNnaTb, HO UX BHUMAaHMeE 6oblLe COCPeAOTOMEHO HA YNPABAEHNUU
puckamu. Knutai B3sn Ha ceba 06A3aTeNbCTBO A0CTUYb NUKA BbIBPOCOB yrnekncaoro rasa K 2030 r. n AocTudb
yrnepoaHon HemtpanbHocTH K 2060 r. Accoumnauma no ynpasieHUIo akTuBamm Knutas — camoperynmpyemas
accoumaums. B KHP rnaBHbiMm 06pa3om “obecnokoeHbl COCTOAHMEM CBOMX OTpacsei”, B YacTHOCTM Npobaemamu
3aTpaT M Tem, KaK 3TO MOKET NOBAMATb Ha NPUBbILILHOCTL (Moaxoab! K perynvpoBaHuto ESG, noxoxke, pacxogatca
B EBpone u Asun. (ESG regulatory approaches appear to be diverging in Europe and Asia. Thomson Reuters
20 Jun 2023) // URL: https://www.thomsonreuters.com/en-us/posts/esg/esg-regulatory-approaches-europe-

asia/ (naTa obpalueHuna: 11.12.2023)).

21 B Hayvane 2023 r. obenmun nanatamu KoHrpecca (begepanbHoro napnameHta CLLUA) 6bina npuHATa cCOBMeCT-
HafA pesontouma, 6AoKMpyoLWana NpMMeHeHe HOBOIO Npasuaa ¢eaepasbHOro MMHUCTEPCTBA TPyAa 06 yyeTe
«KAMmaTndeckoro pakTopa» npu dpesepasbHOM rOCyLapPCTBEHHOM MHBECTUPOBAHUN NEHCUOHHbIX HAKONIEHUA.
Pesontouns He BcTynuna B cuny, T.K. npesnaeHT CLUA [)K. bangeH, ABNAKOLWKNIACA CTOPOHHUKOM ESG, Hanoxun
Ha Hee BeTo (Yemsepukos A. O. CtaHaapTbl aHTU-ESG: npaBo v npakTuKa (3nemeHTbl 3apybeskHoro onbiTa) //

MpaBo 1 nonutuKa. 2023. No 3).
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HOCTM B BETPAKAX YNAYT rogbl) NOATBEPHKAAET KOM-
MNEKCHOCTb NPUHATOrO B fepmaHum pelueHmna?,

B OTtyete NMHcTMTYTa TomcoHa Pelitep «ESG
nog yrposoi» (2022)? otmeueHo, 4To «udeassb-
HbIl WMopM 2eo0noaumMuUYecKUx, CoOyUanbHbIX U
3KOHOMUYECKUX CUs cmasum rnood y2po3y 3Koso-
2u4eckue, coyuassHele u ynpasneHyeckue (ESG)
yenu Komnaxutli, UHeecmopos U npasumenscmey.
Camoi MOLWHOMN M pa3pyLLINTeNbHOM CMA0N, NO
MHeHWUIo cocTasutenei OTyeTa, ABAAETCA BTOpP-
*KeHune Poccum Ha YKpanHy, KOTopoe co34a/0 OCT-
pYto HEOBXOAMMOCTb YKPENIeHNA IHEPreTUYeCcKom
6e30MacHOCTU U, BEPOATHO, NOTpebyeT yBennye-
HMA 006bI4M MCKOMAeMOro TONNBa B cpepHe-
Ccpo4Hol nepcnektTmnse. K yncny cambix BaXKHbIX
M3 CMA, OKa3bliBaloOWMX BAMAHKUE Ha ESG, B OTueTe
yKasblBatoTCA:

1) BoliHa Ha YKpauHe U CBA3aHHbIE C Hell BbICo-
KMe LLeHbl Ha SHepropecypchbl;

2) nonuTMyeckas nonapusalma sonpocos ESG
8 CLUA;

3) oxnaxaeHue KpynHeWLWmxX MHBECTULMOHHbIX
KOMMNaHWI K nonntuke ESG4.

BbiBog. Nayuwasn c despana 2022 r. cneumnans-
Haa BoeHHas onepauus (CBO) u pasropatowuiica
C OKTAGpA 2023 1. 6ANKHEBOCTOYHbIA KOHOAUKT
€03at0T M3-3a NOBbILEHUSA LLEH Ha YINeBOA0POAbI
ewe 6onee ocTpyro HeEOHXOAMMOCTb YKpenaeHun
3HepreTnyeckoit besonacHoctu. 310, 6e3 BCAKOro
COMHeHus, noTpebyeT yBenndyeHusa 4o06b14m UCKo-
nMaemoro TON/AMBa Ha ANNTENbHYIO NEPCNEKTUBY
N TEM CaMbIM, ECIN N HE UCKNKOYUT, TO Ha AoATue
rogbl otoaBMHeT ESG-noBecTky. B 3HauMTenbHOM

22

cTeneHn astomy byaet cnocobcTBOBaTb TaKXKe U
nepexog, ctpaH bPUKC Ha HauMOHaNbHbIE BaNtOTbI
B Toprosne. Ecan ao 24 despansa 2022 r. (Hayano
CBO) Poccus BbIHYXAEHHO A0NXHaA bbla 3aHU-
MaTbCsl cOBCTBEHHON AeKapboHuM3aumen B cuay
Yy4acTuA B BbICTPOEHHOW MO 3anagHblM Npasuiam
MMPOBOM 9KOHOMMUKE, a 45 % POCCUMNCKOrO 3KC-
nopTa yrneBo4OPOLAHOrO Cblpbs, MOCTyNaBLIEro
B cTpaHbl EC, B nepcneKktnBe TpeboBanu Boinaat
OrPOMHOrO TPAHCIPAHNYHOTO YIIEPOAHOrO HaNOra,
TO nocne obbsBNEHUA Poccum caHKLUWIM 3anaaHbl-
MM CTPaHaMK 1 OTKa3a 3anagHbiMK CTPaHaMK oT
POCCUNCKUNX YINEBOAOPOAOB TaKana HE0bXoAMMOCTb
ncyesna. Ha cerogHALWHMN AeHb OCHOBHOM 06bem
TOProsAM YrNeBoAOPOAHbIM CbipbeM Poccun naet
He Yyepes 3anajHble CTpaHbl. B ycnosuAx nocras-
JIEHHOM 3anafoMm Lenn no yHUYToXeHuto Poccum
yepes YHUUTOXKEHME INaBHbIM 06pa3om ee 3KOHO-
MMKK% yyacTue camoin Poccumn B 3Tom npouecce
nytem cobcTBeHHOM AeKapboHM3aUumM He aBaaeTcA
pa3yMHbIM.

lll. MpaBoBoe perynupoBaHue
ESG B PO (ocHOBHbIe NCTOUHMKM): 3anafHble
cranpaptbl ESG yTpatunu aktyanbHocTb B Poccum

A. ®PepepanbHblii 3aKoH ot 02.07.2021 Ne 296-93
«06 orpaHU4YeHUMn BbIBPOCOB NAaPHUKOBbIX ra-
30B», BCTynuBwnin B cuny 31 aekabpsa 2021 r.,
6bl71 NPUHAT B COOTBETCTBUM C [TapUKCKMM corna-
LeHnem no Knmmarty. Poccua obszanacb K 2030 T.
COKpaTUTb 06bem BbIOPOCOB NapHUKOBbLIX ra30B

Cm.: B TepmaHmMKM HauyanmM 4EMOHTMPOBATb BETPSAHYHO 3/1EKTPOCTaHLMIO 414 PacMPEHMs YroNbHOIo Kapbepa.

02.09.2023 // URL: https://habr.com/ru/news/758504/ (naTa obpalueHus: 11.12.2023).

23

CneumanbHbiil penopTak: ESG nog yrposoit // UHctutyT TomcoHa Peiitep (Special report: ESG under strain.

Thomson Reuters Institute). URL: https://www.thomsonreuters.com/en/reports/esg-under-strain.html (gaTa

obpauyenus: 11.12.2023).

24

B a0l cBA3M B OTYeTe YKazaHa KpynHeiwwasn B M1pe no pasmepy akTMBOB NoZ yrnpasieHnem MHBECTULMOHHAA

komnaHua BlackRock, Inc. (uTab-kBapTupa — Hbto-MopK), KOTOpas NOYTM HaMOMOBUHY COKPaTUAA CBOIO MOJ-
OEPMKKY NPeanoKeHU amepUKaHCKUX akLMoHepoB no Bonpocam ESG. B xoae exxerogHoro cobpaHus B 2022 T.
KOMMNaHMA NPOoronocosana nAmub 3a 24 % us Hux. B mae rpynna npeagynpenmna, 4To npeanoXKeHUsa akumoHepos
no ESG ctaHOBATCA CANLWIKOM NPeanuCbIBalOWLMMMN U UTO BTOPKeHWe Poccnn B YKpanHy U3SMeHU0 MHBECTULU-
OHHble pacyeTbl. K KoHuy 2022 r., T.€. yxKe nocne Bbixoga OTtyeta MHcTMTYTa ToMmcoHa PeinTep, pasmep akTMBOB
nog ynpasneHuem BlackRock, Inc. cHusunca ¢ 20 go 8,59 TpaH gonn.

25

MyTWH: pacyeT 3anaga Ha YHUUTOXEHUE 3KOHOMMKK Poccum He onpasaanca // PUA Hosoctu. 15.12.2022. URL:

https://ria.ru/20221215/putin-1838911293.html (aata obpatueHuns: 11.12.2023).
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MEXAYHAPOJIHOE NPABO

Ha 70 % no cpasHeHuto ¢ 1990 r. CornacHo 3aKOHYy,
3MUTEHTbI MAPHUKOBbIX FA30B, KOTOPbIE BbIOPACHI-
BaloT B aTmocdepy cBbiwe 150 Tbic. T 3arpAsHsAto-
LLLKMX BeLLecTs, aKkBuBaneHTHbIx CO,, JONKHbI Npes-
CTaBUTb 0653aTeNbHYIO YIEePOAHYI0 OTYETHOCTb
yepes NMC «3HeproadpdekTMBHOCTE». CPOK Nogayn
nepsoro ot4yeta — A0 1 nona 2023 r. C 2025 r. 0b6a-
32HHOCTb OTYMTbIBATLCA HACTYNUT N Y OpraHmsa-
LM, SMUTUPYIOLLMX cBbile 50 TbiC. T 3KBMBANEHTA
CO,. OTHoLeHMe K packpbiTnio ESG-nHbopmaumm
Y POCCUMMCKUX KOMMaHWI ceityac BeCbma NpoTUBO-
peynBoe, CYUTAIOT IKCNepTbl. M3-3a CAHKLMOHHOM
BOMHbI 3Ta TeMa yTpaTUa aKTyaNbHOCTL?,

B. 3akoHonpoeKT «O Ny6anyHoIt HedprHaHCO-
BOM oT4yeTHOCTU» (nogrotoBaeH MUH3KOHOMpa3-
sutua Poccum B 2017 r.) no npednosxceruro MNpe3u-
denma P® B. lymuHa 6 mapme 2023 2. domiceH
yyumeieame poccuiickue peanuu: «[peagnarato
noAymaTb O eXerogHon nybankaumm HepuHaHco-
BOM OTYETHOCTU A/1A KPYNHbIX NpeanpuaTuii. B Helt
6yAeT paccKasbiBaTbCA O TOM, YTO Ta MM MHAA KOM-
naHua caenana gns obwectsa, ANA KOHKPETHOMO
nocesnka, ropoga, permoHa, ANs CBOeM CTpaHbl.

26

1 3Hato, nogasnAtoLwee 60NbLIMHCTBO, MPAKTUYECKM
BCE MMEIOT TaKMe CouManbHble MPOrpPaMmbl, HO O
HWX 3HAIOT TO/IbKO B Y3KOM CEKTOpE, AaBaiTe cae-
Jlaem 3TO AOCTOSIHUEM Bcero obluecTsa. 3To nonaet
BCEM Ha MO/b3y M ByAeT XOpoLWnM NPUMepPOM ANA
Bcex. Takaa oT4yeTHOCTb byaeT cnocobcTBOBaTL po-
CTy aBTOpUTETA POCCUIMCKOro bMUsHeca, yCUAUT ero
PbIHOYHbIE W 0BLLECTBEHHbIE MO3ULMKY» (U3 BbICTYM-
nenHus B. MyTuHa Ha cbesae PCMM, mapT 2023 r.).

OTYeTHOCTb KOMMNAHMM Mo HacyWwHbIM B Poc-
cum npobnemam nepes HacefleHMEM CTpPaHbI, a He
nepeps, peiTUHIOBbIMM areHTCTBaMM 03HAYAET, YTO
3anagHble ESG-cTaHaapThl B byayllem 3akoHe He
NPOCMaTPMBALOTCA.

B. NocraHoBneHue Mpasutenbcrea PP ot
21.09.2021 Ne 1587 (pega,. ot 11.03.2023) «06
YTBEPKAEHUU KpUTepreB NPOEKTOB YCTOMYNBOTO
(B TOM uncne 3eneHoro) pa3sutusa B PoccMicKoii
depepaumm n Tpe6oBaHUi K cucteme BepudmuKa-
LUU UHCTPYMEHTOB PUHAHCUPOBAHUA YCTONUM-
BOro pa3suTtusa B Poccuniickon Pegepauumn».

TeHAEHUMM NNAHMPOBABLLETOCA «YCTONYMBOrO»
pa3suTMAa Ha ESG-ctaHgapTax B Poccum packpbiBa-

«BefomocTu. YcToiunsoe passutne» onpocuan KpynHenwmnx SMMTEHTOB NapHUKOBbIX ra308, KOTOPbIE AO/KHbI

6blau oTuMTaTbeA B 2023 1. TaK, OpraHU3aLmu, BXOAALLME B rpynny KomnaHuii JIYKOW/I, oTHeceHHble K peryaunpye-
MbIM OpPraHu3aLmMam B COOTBETCTBMM C NocTaHoBNeHUeMm MpasuTtennbctsa PP ot 14.03.2022 Ne 355, oTuntanmch B

CcpokK. OHaKO Ha MOMEHT Ny6MKaLMKM OTYETOB HM OZHA U3 KOMMAHWUI rpynnbl HE NONYYUAa HA KOMMEHTapUueB
no pesynbTaTam NPOBEPKM OT onepaTopa peecTpa, HY NoxKenaHui no gopaboTke, coobumnna npecc-cnyxba
«Jlykoina». O caave yrnepoaHoM oTYETHOCTU B CPOK panopToBanu 1 B npecc-cnyxbe NMNAO «MocaHepro».
Mpeactasutenm MNAO «HoBaTaK» 0TKa3anucb OT KOMMmeHTapues. Mpeactasutenn «lfasnpoma» n «TatHedpTn» Ha
3anpoc He oTBeTUAN. OTHOLLIEHWE K PAcKpbITUO ESG-MHPOpMaLUK y KPYMHbIX UTPOKOB PbiHKA CeMYAc BeCbMa
npotusopeunsoe. NMPUOpPUTETHLIMU ANA KOMMAHWI TENNOBOM reHepaLmm cerogHs ABnaoTca 6onee cepbes-
Hble 33Z,a4M, CBA3AHHbIE C NepcnekTMBamm onepauMoHHOM AeATEbHOCTM, HANPUMEP MMMNOPTO3aMELLLEHUEM
rasoBbIX TYPOUH, a He NX MoAepPHM3aLMeEN C TOUYKM 3peHns akonornn. MHmumnatnea «Pyclngpo» n TTK-1, paHee
npeanpPMHUMABLLMX NMOMbITKW pa3BMBaTbca B ESG-HanpaBneHmm (peannsauma nposak 3eNeHblX cepTuduKaTos
8 2021 r.), c KoHua dpeBpana 2022 r. 0KMAAEMO 3aTyx/1a M3-3a NaAEHMA CNPOCa Ha TAKME UHCTPYMEHTbI.
[eatenbHOCTb HePTAHbIX KOMMNAHWI OCNOXKHEHA CAaHKLMAMM, HanNpUMEp, Ha NOCTaBKY 3anaAHoro obopyaoBaHua.
MosTomy B NepByto o4epesb OHU CKOHLEHTPUPOBAHbI HA CHUMKEHMM 3aBUCMMOCTM OT 3anafHbIX YCAYT B IKC-
nopte HehTU 1 B LLESIOM HA HaNla*KMBaHMM NOCTABOK Ha HOBbIE PbIHKM, @ He Ha cTaHAapTax ESG. MaKkcumanbHbIn
wTtpad 3a HenpeaCcTaB/eHME NN HECBOEBPEMEHHOE NpeacTaBAeHMe OTYeTa O BbIBpocax NapHMKOBbIX ra3os
B cooTBeTcTBUU ¢ KOAT PO coctasnsaet 500 Tbic. pyb. Cepbe3HoM AaHHYO cymmy WTpadhoB 414 KOMNaHUI
Ha3BaTb C/NIOXKHO (MeaHos (0. 3aBeplueHa KamnaHuaA No cbopy yrnepogHON OTYETHOCTU Y KPYNHENLWUX IMU-
TEHTOB MapHMKOBbLIX ra3os // BegomocTu. YcToumnsoe passutue. 26.07.2023. URL: https://www.vedomosti.
ru/esg/regulation/articles/2023/07/26/986955-zavershena-kampaniya-po-sboru-uglerodnoi-otchetnosti-u-
krupneishih-emitentov-parnikovih-gazov (gata o6pauweHus: 11.12.2023)).

27 TNMocTtaHoBneHwue MpasuTenbctea PO o1 21.09.2021 Ne 1587 (pea. ot 11.03.2023) «O6 yTBEPKAEHUN KPUTEPUEB
NPOEKTOB YCTOMUMBOTO (B TOM YMC/e 3eneHoro) pa3sutus B Poccuitickon Penepaunn n tpeboBaHnin K cucteme
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FOTCS MPW CPAaBHEHWUM HbIHELWWHENW BTOPOMN peaak-
LMW AAHHOTO NOCTAaHOBAEHUA C NepBOM HeaencT-
BYlOLLEM ceiyac pegakumen NnocTaHoOBEHUA OT
21.09.2021%.

B yacTHOCTM, B pedaKyuu nocmaHossAeHus,
delicmeosasuweli 0o 11 mapma 2023 2., pasgen |
«KpuTepumn 3eneHbiXx NPOEKTOB (TaKCOHOMMUA
3e/1eHblx NPoeKToB)» 8 . 3.2.2 «3gppekmusHoe
menaocHabx}eHue u KOHOUYUOHUpPOoB8aHue 018
delicmeyrouux 06vekmoe»®® npedycmampusan
CHUMceHue nompebraeHus sHepauu bosnee yem Ha
20 % (8 KBm-4/m?). B cTpaHe, 3HauMTe/IbHanA 4acTb
TEPPUTOPUMN KOTOPOMN NPUXOLUTCA HA PEFMOHDI
KpaliHero CeBepa, a psag paiioHoB 3a CeBepHbim
NoAAPHbIM KPyrom, Takoe «addeKkTnsHoe» Tenno-
CHabXeHne — 3TO CNIAHMPOBaHHAA 3BTaHa3WA Ha-
ceneHusa. B pegakumm noctaHosneHua Mpasutens-
ctBa P® o1 11.03.2023 gaHHbIMA NYHKT UCK/OYEH.

. Npuka3s MuHuctepcTBa 3apasooxpaHeHUs
Poccuiickoit depgepaumm ot 14.10.2022 Ne 668H
«06 yTBepaeHun NopagKa okasaHUA meauLMH-
CKOi NOMOLLM NPU NCUXMUUYECKUX PACCTPOICTBAX
M paccTpoiicTBax nosegeHus». NprKas BCTynNuAa B
cnny 1 miona 2023 r. CornacHO JOKYMEHTY, CEKCO-
NIOT JO/I’KEH OKa3biBaTb NOMOLb NLAM, CTpa-
OAIOLWMM NCUXMYECKMMUM PAaCCTPONCTBAMM, CBA-

3aHHbIMM C NMOIOBbIM Pa3BUTUEM U OPUEHTALMEN,
paccTponCcTBamm NOA0BON NAEHTUPUKALMN U CEK-
Cya/IbHOTO NPeANnoYTEHUSA, MPUMEHATL COBMECTHO
C BPA4YOM-NCUXMATPOM NPUHYOUTENbHbIE MEPbI
MeAMLMHCKOTO XapaKTepa B OTHOLIEHMM NIUL,, CTPa-
[aoLWMUX CEKCYyabHbIMK paccTponcTBammn,

Taknm obpasom, Hosblli [MopAadoK oKa3aHus
MeOUUUHCKOU nomowu npu rcuxuyeckux pac-
cmpolicmeax u paccmpolicmseax nogedeHus, 8
omnau4yue om MKbB-10, npusHaem ricuxu4eckumu
paccmpolicmeamu: paccmpolicmed, c8A3aHHbIe
C os108bIM pa3sumuem U opueHmayuel; pac-
cmpolicmeamu rnosoeoli udeHMuUGUKayuu U ceK-
CyasbHO20 npedrnoymeHus, cmassa mem cambim
nod 3anpem 8 Poccuu makoli cmaHdapm ESG, Kak
npodsuxceHue J/IFT6T-nosecmku.

BepxosHbiih Cya PP 30 Hoabpa 2023 r., pac-
CMOTpPEB aAMUHUCTPATUBHbI UCK MUHIOCTA, Npu-
3HaN «MexayHapogHoe 06LEeCTBEHHOE ABUKEHMWE
JITBT» 3KCTPEMMCTCKON OpraHM3aumen n 3anpetun
ero feATeNbHOCTb Ha TeppuTopumn Poccum.

A. U3ameHeHUA B HaunpoeKTe «JKonorna»,
KoTopbii byaeT aeictBoBaTtb g0 2030 r. Tenepb
HauWOHa/bHble Uean 0bobLeHHO onucbiBaoT
3343a4M 1 rpynnuMpyHOT 3KoNorMyYeckne npobnemol
B TPV OCHOBHbIX 6/10Ka: omxo0bl, 800y u 8030yx>°.

BEPUPUKALIMN MHCTPYMEHTOB GUHAHCUMPOBAHWNA YCTONYMBOro passutma B Poccunitickoin deaepaumm» // CNC

«KoHcynbTaHTAOCY».
28

TennocHabskeHne — obecneyeHume NoTpebuTenen TeNa0BOM SHEPTUN TENIOBO SHEPTUEN, TENIOHOCUTENEM,

B TOM YucC/e nogaepxaHuve moltHoctn (PeaepanbHblit 3aKoH oT 27.07.2010 Ne 190-93 (pea. ot 01.05.2022)

«O TensocHabkeHUM»). TennocHabxeHne — cuctema LEHTPaNM30BaHHOro obecrnedyeHmns Tenaom 34aHui n

COOpYKEHUI (OTONEHNE — «3aKpbITaa CUCTEMA TeMNNOCHabXeHUA», ropadvee BOAOCHABKeHMEe — «OTKpbITan

cMcTeMa TenIoCHabKeHuaA»).
29

B cootBeTcTBMM C N. 6 NpuaokeHmsa N2 16 K Mopagky okasaHMA MegUUMHCKOW MOMOLLM NPY NCUXMYECKMX pac-

CTPOMCTBAX M PacCTPOMCTBAX NOBEAEHURA, YTBEPKAEHHOMY NpMKasom MUHKUCTepCTBa 34paBooXpaHeHus PO

oT1 14.10.2022 N2 668H:
«KabuHeT ocyuiectensaeT cegyowme GyHKLUUK:

1) okasaHWe NepBUYHOM cneumann3npoBaHHOW MeaUKO-CaHUTAaPHOW NOMOLLM MLLEaM, CMpPadarouumM Ncuxu-

YeckumMmu paccmpolicmeamu, C8A3AHHLIM C 10/108bIM pa3gumuem u opueHmayuell, paccmpolicmeamu nosoeoli

uGeHMUUKaUUU U CeKCYyasibHoR20 npednovymeHus, cemeliHo-CeKCyasibHbIMU OUC2aPMOHUAMU, CEKCYA1bHbIMU

OucyHKYUAMU, He 0BYCN0BAEHHbBIMWU OPraHUYECKUMMN HaPYLLEHUAMM UAN APYTMMU 3a60/1eBaHNAMM 1 COCTORA-

HUAMM, U CEKCYaNbHbIMM AUCOYHKLMAMM CMELLAHHOrOo reHesa (4anee COOTBETCTBEHHO — NLa, CTPaZatoLme
CeKCyas/ibHbIMM PacCTPOMCTBAMM; CEKCYa lbHbIE PACCTPOMCTBA), @ TaKXKe MMEIOLMM PUCK UX Pa3BUTUSA; 5) npu-
MeHeHMe COBMECTHO C BPaYOM-MCUXMATPOM NPUHYAMTENbHbIX MEP MEANLIMHCKOrO XapaKTepa B OTHOLEHMWM

1L, CTPAAAlOLLIMX CEKCYaNbHbIMM PACCTPOMNCTBAMMY.

30 Bnactu roToBAT NONPaBKY K HaLNPOEKTY «IKonorua». Kak cuabHo oH nsmenutea? // URL: https://trends.rbc.
ru/trends/green/5f6328259a7947e0adaf59f5 (aata obpalueHns: 11.12.2023).
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K ykasaHHOMY Bbille Heobxoanmo Ao06aBuUTb,
YTO Ha CEeroAHAWHUN AEHDb *KeCTKaa KoopanHa-
LMA N ynpaBaeHWe NO BHEAPEHMUIO 3aNagHbIX
ESG-cTtaHpgapToB B PoccuKM He ocyw,ecTBAAKOTCA.
lnaBHbIN KOOPAWHATOP BOMpoca AeKapboHusa-
umm Poccmn — cneumanbHbIi NnpeacTaBuTeNb No
CBA3AM C MeXAYHapOoaHbIMM GUHAHCOBLIMM Opra-
HW3aUMAMM NO BONPOCAM YyCTOMYMBOTO Pa3BUTHA
A. Yy6aic — no cobCcTBEHHOMY KeNaHMIO NOKUHY
noct 23 mapTta 2022 r. B 3TOT e AeHb r1aBHbIM
«pedopmaTop» POCCUIACKON SIKOHOMMUKM Bblexan
M3 cTpaHbl («yapan n3 cTpaHbi», MO BbipaXKeHUIo
Mpe3naeHTa Poccun).

BbiBOA,. 3anaaHble ctaHaapTbl ESG yTpatuau
AKTyanbHOCTb B Poccum.

IV. NpaBoBble MeXaHN3MbI 3aLLUTbI
OT TPaHCrpaHnYHbIX 3¢ dekToB ESG-cTaHAApTOB

YcToiiunBbIM M He3aBUCUMbIM pa3BuTue PP moxer
6bITb NPU BbINO/IHEHUU CNEAYIOLMX TPEX YCIOBUNA:

1. HaBaA3biBaemMblii 3anagom COLMaIbHO-3KO-
HOMMYECKUI NOPAAOK, OCHOBAHHbIM Ha ESG-cTaHn-
AapTax, AomKeH bbITb UcKtoueH B PP. HeratusHble
nocneacTBms OT TPaHCrpaHUYHbIX 3pdeKkToB ESG-
CTAHAAPTOB AN HAaLUMOHa IbHbIX MHTepecoB Poccuu
BO3MOMHbl TO/IbKO TOF4A, KOrAa 3TUX CTaHAAPTOB,
TaK UK NUHaue, npuaepxusatoTca. Ecnm ctpaHa He
XO4YeT HeraTUBHbIX 3¢ PeKTOB OT 3anagHbIX CTaH-
0ApPTOB, — OHa He cneayeT UM, He cobatogaeT mx,
He y4acTBYyeT B Urpe MO HaBA3aHHbIM, HEBbIFOAHbLIM
ONA Hee npasunam. M3 3anadHo2o mexaHusma ESG
moxcem 6bImb 3aUMCMB0OBAHA MOs1bKO OelicmeeH-
HaA cucmema noowpeHUs SKOHOMUYECKUX CMPYK-
myp. Takoe noowpeHue 00AHHO OCywecmesnameo-
€A MosbKo 3a cyem npegepeHyuli pocculickozo
2ocydapcmea, pocculicKkux UH8ECMUYUOHHbIX KOM-
naHuli u poHOo8.

2. PazBuTtne Poccum morKeT BbITb YCTOMUYMBBLIM
TO/IbKO B YC/IOBUAX MPUTOKA BCEX POCCUIACKUX pe-
CypCoB, B MepBYylo o4epesb ra3oBbiX U HEPTAHbIX,
COCTaBAAOLLMX OCHOBY 3KOHOMMWKM CTPAHbI.

3. B ocHoBe pa3suTna Poccmnm B KayecTse npmo-
pUTETOB/CTaHAAPTOB AOMXKHbI IeXKaTb HaLMOHa b-
Hble UHTEepechbl PO,

Pa3paboTKa e4UHOro pOCCUIICKOro CTaHAApPTa,
COPMEHTUPOBAHHOIO HA HaLMOHa/bHble UHTE-
pecbl PO (npegnoxxeHus):

A. Cuctema BepupUKaL U1, roToBALAACA B
MuH3KoHOMpa3BuTHA ¢ 2022 r., AoNXKHA BbITb
NO/IHOCTbIO NepPeopUEeHTUPOBAHA HA KpUTepum,
CBA3aHHble C HALMOHANbHbIMU MHTEPECAMMU U
uenamu. B sToi cBA3KN A0MKHO BbITb YUTEHO Npea-
noxeHwue MpesngeHta PO o exxerogHon nybam-
Kaumum HepMHAHCOBOM OTYETHOCTU ANA KPYMNHbIX
npeanpuaTuii, rae byaet pacckasbiBaTbCA O TOM,
YTO Ta UM MHAA KOMNAHWA caenana ans obuie-
CTBa, A/1A KOHKPETHOTO NOCe/IKa, Fopoaa, PErMOHa,
ANA cBoel cTpaHbl. Takas nHpopmauma AonKHa
cTaTb docmosHuem scezo obuwecmeaa. C yuetom
3TOrO0 8 peweHUAX Mo OUeHKe 8bINOAHEHUA KOM-
NaHUAMU CMAaHOapPMo8 HaUUOHAMbHOU NosecmKu
00/13(HbI MPUHUMAMb y4acmue He mosbKo pocculi-
CKUe UHBEeCMUYUOHHbIe KOMIAHUU U (pOHObI, HO U
obwecmseHHsble nanaamel cybvekmos P®, obuwe-
cmeeHHble naaamel (cogemsi) MyHUYUNAAbHbIX
obpazosaHull.

b. «3anor ycTolunmBOCTU M pa3BUTUA rocyaap-
CTBa — Ky/AbTypa U TPAAULIMU, LEHHOCTU HAPO-
pos» (Mpesnaent PP B. B. Nytun)3L. OuesngHo,
YTO HALUMOHa/bHbIN MHTEPEC KYKpeneHue Tpa-
OVNLMOHHbBIX POCCUMCKUX LYXOBHO-HPABCTBEHHbIX
LEeHHOCTeM, COXpaHEeHWNE KYNbTYPHOTO N UCTOPU-
YyecKkoro Hacneama Hapoga Poccun» ponkeH bbiTo
BK/IFOYEH B YMC/I0 BbILLEYKA3aHHbIX HALMOHANbHbIX
cTaHgapToB pa3suTua Poccuiickoin Pegepaumn.
HauuoHanbHbIM 6U3Hec 8 Poccuu moxcem cyu-

31 Cm.: NyTKH 338K 0 COBCTBEHHOM MOHUMaHMK UMBUAKM3aumMn y Poccun // PBK. 05.10.2023. URL: https://www.
rbc.ru/politics/05/10/2023/651ec9a89a79474e0619f40d (aata obpalueHua: 11.12.2023) ; «MyTuH Ha3san Poc-
CUI0 OTKPbITOW CTPaHOM ¢ camMobbITHOW umBuansaumein» // Nocnanme ®epepanbHomy cobparuio. 21.02.2023.
URL: https://iz.ru/1473534/2023-02-21/putin-nazval-Rossiiu-otkrytoi-stranoi-s-samobytnoi-tcivilizatciei (aata

obpauyenus: 11.12.2023).

LMBUAN3ALLMOHHDBIN KPUTEPUIA B PA3BUTUM rocyAapcTBa NocTasneH MNpesmaeHTom Poccumn Ha nepsoe MecTo.
TaKas NO3MUMA NONHOCTLIO COBNAAaeT C TOYKOM 3peHus BblaatoLmxcsa poccuiickux (M. Mnbvnn, /1. fymunnes,

N. ConoHesunu) n 3apybexkHbIx (A. TOMHOK) yueHbIX.
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Lynakos A. A.

[Tpasosbie mexaHu3mbl 3awjumel ny6udHbIx uHmepecos Poccutickol Qedepayuu om mparczpaHuyHbix 3pgexkmos ESG-cmandapmos

mamescsa mosabKo moada, Ko20a OH UHBecmupyem
8 HAYUOHAbHYIO Kysibmypy.

B. Pa3zpaboTKa HauWOHa/bHbIX CTAaHOAPTOB
pa3sutua PP ponxHa yumtbiBaTb COBETCKUE
FOCTbl. YKazaHHble TOCTbl 3340210 40 NOABAEHMA
Ha 3anage ctaHaapToB ESG 3akpenasann peanbHoe
paBHoOMpaBue No LesioMmy paay NpusHakos. ITOT
ONbIT HEOBXOAMMO UCNONb30BaTL>2.

I. O TepmuHONOrMK. AKTMBHO 0bCyKaaeTca He
TOJIbKO HOBOE HaMO/IHEHME POCCUMCKUX HaLMOHaNb-
HbIX cTaHAapToB3, HO u nx HoBasA ab6pesuaTypa.
B yactHocTh, BmecTo ESG npeanaraetca SKIN — ako-
norua, Kagapsl, rocyaapctso. NMomumo nogpaxa-
TenbcTBa, abbpesnatypbl, NogobHbie IKI, umetoT n
Apyrve HegoCTaTKM — OXBaTbIBAKOT HE BCe HaLMO-

32

Ha/IbHble MHTepecbl Poccuu, onepupyoT conoayn-
HeHHbIMK noHATUAMM (Tocyaapcteo 1 Kaapbl 1 T.0.).
CnoBocoveTaHue «yCTOMYMBOE PasBUTUEY TaK-
e He ABNAEeTCA YAa4YHbIM, MOCKOAbKY ftoboe nna-
HUpYeMoe pasBuTMe npeanosiaraet ycTonunBocCTb
(HeycTOMuMBOE pa3BuTHE — 3TO passan). Ecau
abbpesBunaTypa B AaHHOM chepe AeNCTBUTENIbHO
HeobxoaMma, TO OHa AO0/IKHA YYMTbIBATb HaLMO-
HanbHble cTaHaapTbl Poccuun (HCP), ctaHaapTsl
HWUP (HaunoHanbHbIX MHTepecoB Poccun) 1 T.M.
HauMoHanbHble NPUOPUTETLI COLUANBbHO-3KO-
HOMWYECKOro pa3BuTua PO fo/KHbI 6bITb OCHO-
BaHbl HAa KOHCTUTYLLMOHHO 3HAYMMBbIX 15 Poccum
LEeHHOCTAX, a He Ha HaBsA3biBaeMoM 3anagom
«nopafKe, OCHOBAaHHOM Ha npaBuiax». 3anag,

«B LOKyMeHTax COBETCKOro Nepuoaa MOXKHO HalTK NOATBEPKAEHNE TOMY, YTO HedUHAHCOBbIE NOKasaTenn

npeacTaBAANM ANA TOCYAAPCTBEHHbIX OPraHOB HE MEHbLUMI MHTEPEC, YeM ceroaHs. Ha 3akoHogaTenbHOM
YPOBHE 3aKpenIAN0Ch paBHONPABUE NO reHAEPHOMY U HALUMOHAIbHOMY NPU3HAKY, NPaBO Ha rAapaHTUPOBAH-
Hyt0 onnaTy Tpy4a, MatepuanbHoe obecrneyeHne B CTapoCTU 1 B C/lyHae NoTepu TPYAO0CNOCOBHOCTH, a TaKKe
rapaHTUA rocyAapcTBEHHOW OXPaHbl MHTEPECOB maTepu U pebeHka. CnesyeT oTMeTUTb, 4To B CoBeTckom Cotose
BHUMaHWE yAEeNAN0Chb He TO/IbKO COLMANbHOW OTBETCTBEHHOCTU NPEeANPUATUA Nepes, COTPYAHMKaMM, HO U
COXPAHEHUIO OKPY»KaIOLLEN Cpeabl, O YEM CBUAETENbCTBYHOT COOTBETCTBYIOWME MHOOPMALMOHHbIE 6/10KM B
CTaTUCTUYECKMX COOPHMKAX. 74 % nokasaTenen CCCP conocTaBuMbl € KtoueBbiMu (6a30BbIMK) NOKa3aTENSIMM

ny6an4yHon HedMHAHCOBOM OTYETHOCTM, KOTOPbIE, B CBOIO 0Yepesb, MPaKTUYECKM NONHOCTbIO COBMNAAatoT
¢ 6a30BbIMM MHAMKATOPaMK PoccniMCKOro coto3a NpoMmbILLIIEHHUKOB U NpeanpuHmumatenein PCMNM (2008)»
(Conoeeli T. H., eaHosa /. C. HedunHaHcoBan oTyeTHOCTb NpeanpuaTnini CCCP: akTyanbHOCTb B YCA0BUAX
CoBpemMeHHOM 3KOHOMMKM // MexkayHapoaHbl Byxrantepckuii yyet. 2020. Ne 10. C. 1162-1181).

33

CMm., Hanpumep: HoBOCTM aKcnepTHOM nanatbl. O6lepoccuiickan oblecTseHHan opraHnsaums «denosan

Poccusa». Ha popyme «CO.3HAHUE» cneumnanmctbl obcyanam HaumoHanbHbi ctaHgapT ESG. 05.12.2022 //
URL: https://deloros.ru/press-centr/novosti/novosti-ekspertnoy-palaty/na-forume-so-znanie-spetsialisty-
obsudili-natsionalnyy-standart-esg-/ (gata o6pauienus: 11.12.2023) ; ESG-ctaHaapTbl caeayeT NoAYNHUTL
HaUMOHaNbHbIM NpuopuTeTam. Ha XIV MexayHapogHom ¢popyme «IKonorma» obcyanamn, 4yto NpoUCXoauT C
ESG-noBsecTKoW v Kak B Helt pa3smusaTbca Poccun // Skonorua Poccnmn. 06.06.2023. URL: https://ecologyofrussia.
ru/esg-standarty-sleduet-podchinit-natsionalnym-prioritetam/ (aata o6pauwienua: 11.12.2023) ; Poccusa
€03/4acT CBOM 3KoNornyeckune ctaHaaptsbl // BegomocTu. 05.02.2023. URL: https://www.vedomosti.ru/ecology/
regulation/articles/2022/05/05/921055-Rossiya-sozdast-svoi-ekologicheskie-standarti (gata o6patieHus:

11.12.2023).

34

«IKOs102Us — CTENEHb BO3AENCTBUA HA OKPYXKaIOLLYIO Cpeay, MCMOIb30BaHME HaUIYYLWMX AOCTYMHbIX TEXHO-

NIOTUI U peannsaLma 3KONOrMYECKUX NPOEKTOB. Kadpbl — ypoBeHb onaaTbl TPyAa, COBCTBEHHbIE CoLManb-
Hble U gemorpaduyeckme nporpammeol, 61aroTBopUTENbHBIE NPOEKTLI. [OCydapcmeo — HaNoroBasa UctTopus,
[AenoBas penyTaums, coumanbHOe MHBECTUPOBAHME B PErMOHaX NPUCYTCTBUA, B3auMogencTBne ¢ bU3Hec-06b-
eanHeHunamu. KI-pelTuHr coctasneH PrMHaHcoBbIM yHMBepcUMTETOM Npu Mpasutenbsctee PO n MHcTUTYTOM

aemorpaduyeckoit NoNnTUKKM umenun .. MeHaeneeBa npu noanepKke noJIHOMOYHOro npeacTaBuTens
Mpe3sunaeHTa PO B LleHTpanbHom deapepanbHom okpyre W. O. Weronesa, PHC Poccum, CueTHoM nanatbl PO»
(Mo cobcTBEHHBIM MepKam: B Poccmm paspaboTanu pelTUHr oTBeTcTBEHHOro 6usHeca. 22.06.2023 // HSEdaily.
URL: https://daily.hse.ru/post/1219 (pata obpaiieHuma: 11.12.2023)).
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npeanaratoLlLmMin Takne Npasuaa, Cpasy Xxe npeay-
cmaTpuBaeT ans ceba He ToNbKO 06xoa, Ho 1 dopy
B 3TuUX npasunax®. «3Tm npasuna, otmeyaer lpe-
3ngeHT PO B. B. NyTUH, NCNONb3YyHOTCA B KOPbLICT-
HbIX LLefIAX MU MEHAIOTCA KOF4a YroAHO U KaK YrogHo
B COOTBETCTBMM C MHTEPECAMMW OTAENbHbIX CTPAH.
Mo cyTK, 3TO TOT Ke KOIOHMAIM3M, TO/IbKO B HOBOW
ynaKoBKe... M coBpeMeHHble KONOHM3AToPbI, NPK-
KpbIBaACb N03yHraMM AEMOKPATMM N NpaB Yeno-
BEKa, MPOAOIKAIOT peLlaTb cBOM npobaembl 3a

YyXOM cyeT, 6e33acTeHYMBO BblKa4YMBasA pPecypchbl
13 pa3BUBAIOLWNXCA CTPaH»®.

KonoHuanbHble cxembl (B TOM YMC/ie U CTaH-
napTtbl ESG), ucnonbsyembie 3anagom NpoTus
APYrux CTpaH, Bcerga npeacrasastotT coboit ogHy
N Ty YK€ HEXUTPYIO KOMBUHALUIO: KCTEKNAHHbIE
6ycbl Ty3emuam» B 0bMeH Ha peasibHble boraTcTsa.
B KauecTBe coBpeMeHHbIX «Byc» ceiyac BbicTynaer
nevyaTtaembii B CLUA gonnap, Kotopbim 3anag obec-
neymnsaeT ftobble CBOM NPOEKTHI.
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